OF SOUTH CAROLINA

$37,073.00 received from the two cent
gasoline tax ...................... 12,500.00
M. M. Monroe overpaid taxes ..........  69.00
American Legion ....................   100.00

* Total ..........................
Less: Estimated Income:
Road  Tax  ..........................
Court  Fines  ........................
M agistrates  Fines  ...................
Insurance  Licenses  ..................
Gasoline  Tax  .......................
Amount received from the two cent gaso-
line  tax  ..........................
Estimated net amount to be raised by
taxation .......................
Any unexpended balances appropriated
for the Board of Equalization and for
placing escaped property on tax books
may be expended by the Auditor for
extra help if same is needed.

$ 95,174.90
5,000.00
500.00
4,500.00
2,000.00
10,000.00
37,073.00 $ 59,073.00
$ 36,101.90

The County Board of Commissioners of Dillon County are hereby
authorized to borrow, as same becomes necessary, a sum not exceeding
ninety (90) per cent of all taxes levied for County and school purposes,
and that for those purposes the Chairman of the County Board of
Commissioners, the Chairman of the County Board of Education
and the Treasurer are hereby authorized to execute the necessary
and proper obligations bearing the lowest rate of interest obtainable,
and pledge all taxes for payment of same. Provided, That public
notice of the letting of loan contracts shall be advertised by publishing
said notice in at least one issue of the Dillon Herald prior to the date
of letting the contract. That such loans shall be secured from the
bank making the lowest bid in the rate of discount therefor by sealed
bids, which shall be opened for public inspection at the letting of such
contract, with the right on the part of said officers to reject any and
all bids, and upon such loans being made the proceeds thereof shall
be kept on deposit with the bank making such loans, until drawn out
by warrants issued in the due course of the business of the County
therein. Provided, further, That the bids may be made upon the con-
dition that the entire county account, except all moneys belonging to
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